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GST Council sticks to
its plan to collect 28%
tax on online gaming

Vikas Dhoot
NEW DELHI

The GST Council on Wed-
nesday blinked a little on
technicalities and kept the
door open for a review
down the road, but stuck
to its earlier decision to im-
pose a 28% levy on the full
face value of bets placed
on online gaming, casinos
and horse racing, with an
eye on implementing it
from October 1.

Finance Minister Nirma-
la Sitharaman, who
chaired the Council's meet-
ing, said the Centre would
now strive to amend the
Goods and Services Tax
(GST) law in Parliament’s
current session itself to en-
able the implementation of
the levy, despite dissent
from Sikkim and Goa over
the modalities of the tax
for casino users.

Tamil Nadu Finance Mi-
nister Thangam Thennara-
su raised concerns about
the levy’s impact on the
State-wide ban on online

after the meeting. PTI

gaming, which Ms. Sithara-
man said would be ad-
dressed in the language of
the new norms to explicitly
state that the tax cannot be
levied where a ban is in
place.

The Delhi government’s
representative sought a
fresh review for the online
gaming sector, but most
other States leaned to-
wards sticking to the Coun-
cil’s decision last month,
which had been taken after
three years of delibera-
tions, Ms. Sitharaman said
after the virtual meeting.

CONTINUED ON
» PAGE 12

GST Council retains 28%
tax on online gaming

The online gaming industry, which had termed
the Council’s decision a death knell endangering
billions of dollars of investments and thousands of
jobs in the sunrise sector, remained anxious but
appreciated a critical clarification on the valua-
tion rules for the 28% levy, which were approved
by the Council on Wednesday.

Simply put, if someone enters a casino by buy-
ing chips worth ¥1,000, plays a round and wins
300, the tax will not be levied on 1,300, but on
the entry amount of 1,000 alone, Ms. Sitharaman
explained. In a joint statement, the E Gaming Fed-
eration and Federation of Indian Fantasy Sports
welcomed this, as it would address their concerns
of “repeat taxation”.
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Village for Irula families rebuilt in Thirukazhukundram

Ministers Udhayanidhi Stalin, T.M. Anbarasan and other dignitaries
at the event in Thirukazhukundram on Wednesday. M. SRINATH

The Hindu Bureau
CHENNAI

A rebuilt village for an Irula
community was inaugurat-
ed by Minister for Youth
Welfare and Sports Deve-
lopment Udhayanidhi Sta-
lin and Minister for Rural,
Cottage and Small Indus-
tries and Slum Clearance
Board T.M. Anbarasan on
Wednesday. Mr. Udhaya-
nidhi visited a house and
handed over the keys to its
new owner.

The Nallamai Rama-

nathan Kuyilkuppam Na-
gar in Thirukazhukundram
is a project of the Rotary
Club of Madras Central and
contains 63 houses. Gas
and water connections
have been provided as
well. The project’s total
cost is 3.5 crore, out of
which project chairman
Abirami  Ramanathan’s
contribution is ¥4 crore
with other Rotarians con-
tributing the remaining
amount.

“Owning a house is a
dream for everyone. It isn't

just 63 houses I see, but 63
families and their descen-
dants that will benefit from
this project undertaken by
the club,” said Mr. Udhaya-
nidhi. Mr. Anbarasan ap-
preciated the efforts of Mr.
Ramanathan.

G. Viswanathan, foun-
der and chancellor, VIT
University, was present
and requested Mr. Rama-
nathan to support higher
education projects. The in-
auguration was also at-
tended by Rahul Nath, Col-
lector, Chengalpattu.
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" Tamil Nadu's FDI inflows droppe

by 27.7% to $2.17 billion in 2022-23

W
CHENMAI

Tamil Madu's Foreign Di-
rect Investment (FDI) in-
Bows declined 277% o
about $2.17 billion in the fi-
mancial year 20223 frm
£ billion i H2H-X), ax per
data shared in Parhiament.
Many other key States, ex-
cept Gujarat, also srwa de-
cling during this period.
India’s FIM inflows as a
whole dedined 16.34% o
£70.97 hilllon in B2
Erom 234,84 billion in 2021-
X1, as per the provisional
fgures from the Reserve
Bank of India, Union Minds-
ter af State for o

Investment tracker

Koy Stabas in thee country, barring Gujarat, Bawve sisen a drog in Fonsign Direct lmostersnt
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Trends in fresh imvestments inte Tamd Hadu over the past five years

and Industry, Som Par-
kash, said in a written rep-
by 1o a1 qqueestiom inthe Rajya
Zabha on july 2.

As per the data, Maha-
rashira saw a 4.08% de-
cline in FOI inflows o
$14.81 billion in H0FRIT
from $15.44 hillion in 2021-
¥, while Karnataka wit-
neseed a2 S2T4% drop to
$10.43 billion from $22.07
hillion during the same pe-
riod. Delhi sw a &l of
E08% im FDI mflows bo
$753 bdllion in »OERIY
froen $8.19 hillion in 2021-
. Gupmt, however, siw
its FIM inflows jump 74.4%
o $4.71 billion in H0EF-23
froen 8270 billion in 20021-
n

Tamil Badu's FDI in-
s had increased 30.4%
o abot $3 billion in 2021-
¥ from $2.3 hillion in
H-H, while Gujarat's
had Eallen to £2.70 billion
froen 52189 billion in the
smame period.

A tighter financial emd-
romment and a string of fi-
mancial crises i global
markets in general, and in
developing markets in par-
ticular, may have triggered
a fall in FIM inflows, Mr.
Parkash said. He also cited
the economic orisis due te

Frams i
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Framp il 9
Franes ZET 1z
Sourme: Frepce Teddy

the Bussix-Ukrine condlict
amang the reasans for the
decline.  *Post-pandemic,
couniries hepee adopted va-
rious protectionist mea-
sures to decrease reliance
an ather countries and o
protect their own domestic
inchestries. This could also
for sentiments,” he added.

FOI took a hit workl-
wide in FY2023, and India
had faced a similar trensd.
Post-COVIE-19), the compe-
titiom amomg State govern-
ments to hare FI and priv-
ate  imvestments Jed o
fluchmtions in their cipital
expenditure rankings, said
Shashikant Hegde, director
and CED of Projects Today,
am imvestment monitoring
firm.

Fresh investments

#s per data shared by the
firm, Tamil Nadhy's frech in-
vestments  increased o
149434 crore  in
FY2023 from ¥1L,72,574.93
orore  in FYX2E, with
share of private imvestment

at T8 20r%.

Tamdl Machs, despite wit-
messing an merease in iokal
fresh  iovestments  in
FYXn, FYX¥E and
FY2023, saw its share in to-
@l mvestments  decline
from 9.57% in FYXA o
4.69% in FYJ0X. Conse-
quenily, the Staie's anking
slipped from Noo 2 in
FYH021 b Moy, 8 im FY2023,
Nir. Hedge sid. In FY2023,
private cipital expenditae
=mw an astonishing 90%
year-no-year growth, but i
was oot distributed ewenly
acress secbors, he said.

The capital expenditure
was concenitrated in specif-
ic industries swch as green
hydrogen,  semi-oomchec-
tors, pumped hydel pro-
jects and electric vehicles,
among others, Mr. Hedpe
said, Most of these projects
WEDE SUpeT-Mega sine, with
each project requiring an
irvestment  commitment
of 8,000 crore or more,
hee ackded.

The competition to se-
cure these prestigious pro-

jects was fierce, and only a
few States emerged suc-
pessfiul. Andhra Pradesh,
Karmataka and Gujarat
domimated the scene, and
accounted for SL10% of
the total private fresh in-
vestments announced in
FY2023. As the battle for
such projecis heats up,
States can expect even
more intense competition
in the years to come, Mr.
Hedge said.

In light of this challeng-
mg environment, mega
prijects ke Greenko Ener-
gies' 622 43-crore
pumped hydel power pro-
ject; Volthills' 4,756
crore hyde] power project;
and Pacifica's £2,000-crore
real estabe project hold
great pramise for Tamil Ka-
dhy, he said.

PFoxconn's dedision b
set up a TG00 crore elec-
tromics  components  pro-
ject in Tamil Kadu adds te
the Stabe's potential to at-
tract more mega private
and foreign projects, Mr.
Hedge sid.
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Bellie, of The Elephant Whisperers fame, is
first woman caretaker in Theppakadu camp

The Hindu Bureau
CHENNALI

The Tamil Nadu govern-
ment on Wednesday ap-
pointed Bellie, of The Ele-
phant Whisperers fame, as
the first permanent wo-
man elephant caretaker in
the Theppakadu Elephant
Camp.

Ms. Bellie and her hus-
band Bomman were the
two human protagonists
showcased in the Oscar
award-winning documen-
tary. Ms. Bellie has been a
temporary caretaker, and
in recognition of her dedi-
cated service to the suc-
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New role: Chief Minister M.K. Stalin handing over the appointment
order to Bellie at the Secretariat. SPECIAL ARRANGEMENT

cessful rehabilitation of or-
phaned elephant calves,
the government has decid-
ed to appoint her as the
first permanent woman
elephant caretaker, ac-

cording to a press release.
At the Secretariat, Chief
Minister M.K. Stalin hand-
ed over the appointment
order to Ms. Bellie. Forest
Minister M. Mathiventhan;

Chief Secretary Shiv Das
Meena; and Supriya Sahu,
Additional Chief Secretary,
Environment, Climate
Change and Forests, were
present.

“Bellie has become the
first woman to be appoint-
ed as a permanent ele-
phant caretaker for her
selfless and dedicated ser-
vice in saving precious ele-
phant calves at Theppaka-
du Elephant Camp. What
an icon she has become.
Bomman and Bellie are
truly inspiring. Thank you
Chief Minister M.K. Stalin,”
Ms. Sahu said in a social
media post.
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